9Alava Dayar Vergisi haqqinda Protokol

Azarbaycan Respublikasinda Muradxanly, Cafarli va Zardab neft yataglarinin daxil
oldugu blokun barpasi, kasfiyyan, islanmasi va hasilatin pay bolgiisii haqqinda Sazis

OLAVO DOYOR VERGISIi HAQQINDA PROTOKOL

Vergilora dair miioyyon prinsiplor 16 mart 2016-c1 il tarixindo Azorbaycan
Respublikasinin Dovlot Neft Sirkoti (SOCAR) ilo Podratgr toroflor arasinda
imzalanmig, Azarbaycan Respublikasinin Milli Maclisi torofindon tosdiq edilorak
14 iyun 2016-c1 il tarixinds giivveys minmis vo Azarbaycan Respublikasinda tam
ganun qiivvasina malik olan “Muradxanli, Cafarli va Zardab neft yataglarmin daxil
oldugu blokun barpasi, kasfiyyati, islonmasi vo hasilatin pay bolgiisii haqqinda”
Sazisds (“‘Sazis”) nazerds tutulmusdur.

Sazisin Vergi ilo bagli miiddealarinin hoyata kegcirilmasi {i¢iin Podrat¢1 toroaflorlo
lazimi inzibati qaydalarin yaradilmasi va razilagdirilmasi mogsadilo vergilor
naziri miiavininin rohbarliyi ilo Azarbaycan Respublikasinin Vergilor Nazirliyi,
Maliyys Nazirliyi, Dévlot Gomriik Komitosi vo Azarbaycan Respublikast Dovlot
Neft Sirkotinin niimayandslorindon ibarot Komissiyanin (“Komissiya)
yaradilmas1 hagqqinda Azarbaycan Respublikasi Nazirlor Kabinetinin 26 fevral
2003-cii il tarixli 27 sayli Seroncamu verilmisdir.

Sazisin 15-ci Maddosinin (Vergi qoyulmasi) vo 21-ci Maddosinin (Idxal va ixrac)
miiddealarina uygun olaraq, Sazisin 26-c1 Maddasinin (Tatbiq edilo bilon ganun,
igtiadi sabitlogmo vo arbitraj) vo Sazisin 5-ci ©lavasindo qeyd olunan Hoékumot
tominatinin miiddealarin1 nozors almaqgla, Komissiya vo Podrat¢1 toroflor bu
gaydalar1 miloyyan etmok, onlarin ardicil va adalatli totbiqini tomin etmak, habels
Sazigin miiddealarinin movcud tofsirini daha otrafli sokilde aydinlasdirmaq
moqsadi ilo hazirkt “Dlava Dayar Vergisi haqqinda Protokol’u (“bu Protokol”)
imzalamaq barados raziliga golmislor.

Bu Protokol onlarin Saziso dair qarsiligi anlagmasini vo Azorbaycan
Respublikasinda Karbohidrogen faaliyyati ilo bagli toqdim edilon mallara, islors vo
xidmotloro ©DV qoyulmasinda vo ona nozaratin miioyyonlogdirilmosinds istifado
edilacak prosedurlara dair tam razilasmasini miioyyan edir.

Protocol Concerning Value Added Tax

Agreement on the Rehabilitation, Exploration, Development and Production sharing for the
block including the Muradhanli, Jafarli and Zardab oil fields in the Republic of Azerbaijan

PROTOCOL CONCERNIG VALUE ADDED TAXES

Certain principles conceming Taxes are contained in the Agreement on the
Rehabilitation, Exploration, Development and Production sharing for the block
including the Muradhanli, Jafarli and Zardab oil fields in the Republic of
Azerbaijan entered into on 16 March 2016 by and among the State Oil Company of
the Republic of Azerbaijan (SOCAR) and the Contractor Parties, which was
enacted by the Milli Majlis of the Republic of Azerbaijan giving it the full force of
law in Azerbaijan and which became effective on 14 June 2016 (the “Contract”).

The Cabinet of Ministers of the Republic of Azerbaijan issued Decree Number 27s
dated 26 February 2003 forming a Commission headed by the Deputy Minister of
Taxes comprised of representatives of the Ministry of Taxes, Ministty of Finance,
State Customs Committee and the State Oil Company of the Republic of
Azerbaijan (the “Commission”) to establish and agree with the Contractor Parties
the administrative procedures necessary to implement the Tax provisions of the
Contract.

In accordance with Article 15 (Taxation) and Article 21 (Import and Export) of the
Contract, having regard also to Article 26 (Applicable Law, Economic
Stabilisation and Arbitration) of the Contract and the provisions of the Government
Guarantee contained within Appendix 5 of the Contract, the Commission and the
Contractor Parties have agreed to enter into this Protocol Conceming Value Added
Tax (“this Protocol”), to establish, and to provide for consistent and fair
administration of, these procedures and to further clarify existing interpretation of
the Contract.

This Protocol sets out their mutual understanding of the Contract and the ir full
agreement on the procedures which are to be utilised in determining the charge to
and control over administration of VAT on goods, works and Services provided in
respect of Hydrocarbon Activities in the Republic of Azerbaijan.
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Bu Protokol 26 dekabr 2016-c1 il tarixindon (“Qiivvoys minma tarixi”) qiivvoya
minir.

1. 9DV-don azad olmann iimumi prinsiplori

1.1 Hor bir Podratg1 torof, Omoliyyat sirkoti vo onlarin Subpodratgilar
Karbohidrogen foaliyyati ilo bagli ©DV-dan sifir faiz (0%) vergi deracasi ilo
azaddirlar. Bu, asagidakilara totbiq edilir:

(i)  onlara toqdim edilon va ya onlarin toqdim etdiklori mal, is vo
xidmatlar;

(i)  Karbohidrogenlorin vo bu Karbohidrogenlordon emal olunan biitiin
mohsullarin ixraci;

(iii)  mal (tiitiin, arzaq va alkoqollu igkilorden savay), is va xidmatlorin
alds edilmasi va idxali.

1.2 Olavo olaraq, Karbohidrogen faaliyyoti ilo bagli hor Podratgi torafo,
Omoliyyat sirkotino vo onlarin birbaga Subpodrat¢ilarina mal, is vo ya
xidmatlar toqdim edon hor bir tachizat¢t bu mal, is vo xidmatlori sifir faiz
(0%) doracasi ilo ©DV-don azad hesab edir.

1.3 Bu Protokolun 4-cii maddesinin miiddealar1 nazors alinmagla, oagor mallar,
islor vo ya xidmatlor Karbohidrogen faaliyyatinin yerina yetirilmasi {igiin
deyil, bagqa mogsadlor iiclin toqdim edilirss, onda belo mallar, iglor vo
xidmatlorin taqdim edilmasi Azarbaycan Respublikasinin Qanunvericiliyina
uygun olaraq ©DV-ya calb edilir.

2. O9DV-don sifir faiz (0%) doraca ilo azad olma haqqinda Sertifikatin
alinma qaydasi

2.1 Hor bir Podratg1 torof vo Omoliyyat sirkoti Sazigso vo bu Protokola uygun
olaraq sifir faiz (0%) doracesi ilo ©DV tutmaga solahiyyst verildiyini
bildiron ©DV-don sifir faiz (0%) dorace ilo azad olma haqqinda sertifikat
(“Sertifikat”) almaq ti¢lin Vergilor Nazirliyine yazili orizs ilo miiraciot edir.

Protocol Concerning Value Added Tax

This Protocol shall become effective as of 26 december 2016 (“Effective Date”).

1.  General Principles of Exemption from VAT

1.1 Each Contractor Party, Operating Company and their Sub-contractors shall
be exempt with credit (zero percent (0%) rate) ffom VAT in connection with
Hydrocarbon Activities. This will apply to the following:

(i)  goods, works and Services supplied to or by it;

(ii)  exports of Petroleum and all products processed or refined from such
Petroleum;

(iif)  imports and acquisitions of goods (excluding tobacco, foodstuff and
alcohol), works and Services.

1.2 In addition, every supplier of goods, works and Services to each Contractor
Party, Operating Company and their [direct] Sub- contractors in connection
with Hydrocarbon Activities shall treat those supplies for VAT purposes as
being exempt with credit (zero percent (0%) rate).

1.3 Subject to Paragraph 4 of this Protocol, in the event that goods, works or
Services are supplied for purposes other than Hydrocarbon Activities, such
supplies of goods, works and Services shall be subject to VAT in accordance
with the Azerbaijan Legislation.

2. Proccdure for Application for a VAT Zero Percent (0%) Rate
Exemption Certificate

2.1 Each Contractor Party and Operating Company will apply in writing to the
Ministry of Taxes for a VAT zero percent (0%) rate exemption certificate
(the “Certificate”) stating that they are authorised to charge VAT at a zero
percent (0%) rate in accordance with the Contract and this Protocol.
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2.2

2.3

2.4

2.5

2.6

Hor bir Subpodratg1 Sazige va bu Protokola uygun olaraq sifir faiz (0%)
doracasi ilo ©ODV tutmaga solahiyyet verildiyini bildiron Sertifikat almaq
iiclin Vergilor Nazirliyino ©lave 3-do gostorilon formada orizo ilo miiraciot
etmoyo haglidir. Subpodratginin Vergilor Nazirliyino yazili orizoesi onunla
miiqavilo baglamig Podratgi torofin, ©Omoliyyat sirkotinin Saziso uygun
olaraq mallar, islor vo ya xidmetlor toqdim etmok {iglin miqavilo
baglandigini tosdiq edir vo bundan basqa Vergilor Nazirliyi torofindon
Sertifikatin verilmasi {igiin heg¢ bir alava sonad tolob edilmir.

Vergilor Nazirliyi yuxarida 2.1-ci bonddo qeyd olunan yazili orizeni
almasindan sonraki otuz (30) Gilin orzindo Podrat¢1 terofs, ©maliyyat
sirkatino vo onlarin Subpodrat¢ilarina ©Olave 2-do gdsterilon formada
nomralonmis Sertifikat, yaxud sobabi gostorilmoklo yazili imtina bildirisi
Verir.

Omoliyyat sirketina vo Podratci toraflora verilon Sertifikat Sazisin miiddeti
orzindos (Sazisde miiayyan edildiyi kimi) etibarli olur. Sazisin qiivveds olma
miiddati uzadilarsa, Vergilor Nazirliyi hamin uzadilmis miiddat {igiin yeni
Sertifikat verir.

Subpodratciya verilon haor bir Sertifikat verildiyi giinden Subpodrat¢r ilo
baglanmis miiqavilonin orizade gdsterilmis miiddstinds, lakin Sertifikatin
verildiyi tarixden bir (1) Toeqvim ilinden artiq olmayan miiddot orzindo
etibarli olur. Sertifikatin verildiyi tarix, Subpodratcinin Sertifikat almaq iigiin
orizasi Vergilor Nazirliyindo geydiyyata alindigi tarix hesab edilir.
Subpodrat¢inin miigavilesinin miiddati uzadilarsa, yaxud miiqavilonin
miiddati Sertifikatin verildiyi tarixden bir (1) Toqvim ilinden artiq olarsa,
Subpodrat¢1 Vergilor Nazirliyino Sertifikatin uzadilmis miiddato  (bir (1)
aydan az olmamaq sortilo) tozolonmosi iigiin yazili sokildo miiraciot edir.
Vergilor Nazirliyi yeni Sertifikati onun tozolonmasi ii¢iin verilmis yazili
orizoni aldig1 giindon sonraki otuz (30) Giindon gec olmayaraq verir.

Sertifikat almis miiessisonin adi doyisdikds, homin miisssisa adimin
doyigmasini tosdiq edon miivafiq qeydiyyat orqaninin verdiyi sonadi vo

2.2

2.3

2.4

2.5

Protocol Concerning Value Added Tax

Each Sub-contractor will be entitled to make an application to the Ministry of
Taxes in the format shown in Appendix 3 for a Certificate stating that they
are authorised to have VAT charged at zero percent (0%) rate in accordance
with the Contract and this Protocol. The application in writing by a
Sub-contractor to the Ministry of Taxes shall be signed by the Contractor
Party, the Operating Company to provide goods, works or Services in
accordance with the Contract and no other documents will be required by the
Ministry of Taxes for the issue of a Certificate.

The Ministry of Taxes will issue to the Contractor Party, the Operating
Company and their Sub-contractors a numbered Certificate in the form
shown in Appendix 2, or a written notice of refusal stating reasons therefor,
within thirty (30) Days of receiving the written application set out in
Paragraph 2.1 above.

Each Certificate issued to the Operating Company and Contractor Parties will

be valid for the term of the Contract as determined in it. If the Contract term
is extended, a new Certificate will be issued by Ministry of Taxes for the
period of such extension.

Each Certificate issued to a Sub-contractor will be valid for the term of the
Sub-contractor’s contract as shown in the application, but not more than for
the period of one (1) Calendar Year from the date of issue of the Certificate.
The date of issue of the Certificate will be the date when the Sub-contractor
registers the application for a Certificate with the Ministry of Taxes. If the
Sub-contractor’s contract is extended, or the contract term is more than one
(1) Calendar Year from the date of issue of a Certificate, thcn the
Sub-contractor shall apply in writing to the Ministry of Taxes for renewal of
the Certificate for the extended period, which shall be not less than one (1)
month. The Ministry of Taxes shall issue a new Certificate within a
maximum of thirty (30) Days of receiving a written application for the
renewal of the Certificate.

2.6 Should the name of the entity holding a Certificate be changed, such entity

shall submit to the Ministry of Taxes the original of the current
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2.7

2.8

2.9

3.1

3.2

3.3

4.1

miiddati bitmomis Sertifikatin oslini Vergilor Nazirliyino gaytarir vo kéhno
Sertifikatin qiivvodo olma miiddstinin sonunadok olan dovr iiglin yeni
Sertifikat ilo ovoz edilmasi barads Vergilor Nazirliyino miiraciot edir.

ODV-dan sifir faiz (0%) doraco ilo azad olunma Sertifikati almig miiossiso
torafindon bu Sertifikat itirildikdo Sertifikat togdim edon vergi orqanina bu
Sertifikatin suratlori toqdim edilmis miiossisolorin adlar1 gostorilmokls bu
barads dorhal mslumat verilir vo Sertifikatin etibarsiz hesab edilmasi barado
moatbuat orqanina miiraciot edilir. Miiossisa itirilmis Sertifikatin qiivvado
olma miiddoatinin sonunadok olan dovr tigiin Sertifikatin dublikatinin
alinmasi ti¢lin Vergilor Nazirliyine miiracist eds bilar.

Karbohidrogen foaliyyatlori bitdikdon dorhal sonra cari ©DV-don sifir faiz
(0%) dorace ilo azad olunma haqqinda sertifikat Vergilor Nazirliyins tohvil
verilir.

Hor hansi bir ©DV-don sifir faiz (0%) doraco ilo azad olunma sertifikati
istifadas {igiin bagqasina verils bilmaz.

Sertifikatlardan istifado qaydasi

Yuxaridaki 1 -ci maddoys uygun olaraq sifir faiz (0%) doracasi ilo ©DV tutan
mallarin, islorin vo xidmotlorin tochizatcilar: bu mallar, islori vo xidmotlori
tagdim edonds onlar1 tachiz etdiyi soxsdon ndmralonmis vo mdhiirls tosdiq
olunmus Sertifikatin suratini gdndoris moktubu ils alirlar.

Etibarli Sertifikatin surati tochizatginin sifir faiz (0%) doracasi ilo ODV
tutmaga icazasi olduguna gati siibutdur.

Mallarin (is vo xidmatlarin) tochizatgisi tarafindon alinmis Sertifikatin surati
yalniz bu Sazis ¢orgivesindo hoyata kegirilon faaliyyat ligiin istifado edilir.

ODV-dan azad olunmus Taroflora Otiirma vo Sarancam hiiquglarimin
verilmasi

Ogor mallar, iglor vo ya xidmotlor 1-ci maddoys uygun olaraq Azorbaycan
Respublikasina ©DV tutulmadan idxal edilmisss vo belo

2.7

2.8

2.9

3.1

3.2

3.3

4.1

Protocol Concerning Value Added Tax

Certificate as well as the document issued by the registration body
confirming the change of name, and shall apply to the Ministry of Taxes for
the replacement of the former Certificate with a new one to be in effect until
the former Certificate’s expiry date.

In the event that a Certificate has been lost the Ministry of Taxes shall be
immediately informed thereof and given the list of entities where copies of
the Certificate had been presented and an announcement shall be made in the
press declaring the Certificate invalid. An entity may apply to the Ministry of
Taxes for obtaining a duplicate Certificate, which shall remain effective until
the lost Certificate’s expiry date.

All Certificates still current shall be surrendered to the Ministry of Taxes
right after the finish of the business operations conducted in connection with
Hydrocarbon Activities.

Each Certificate is non-transferable and non-assignable.

Administration of Certificates

Suppliers of goods, works or Services who charge VAT at a rate of zero
percent (0%) in accordance with Paragraph 1 above shall upon making those
supplies obtain a copy of the numbered and stamped Certificate together with
a reference letter from the person to whom the supplies are made.

A copy of the current Certificate will be taken as a conclusive proof that the
supplier may charge VAT at a rate of zero percent (0%).

A copy of the Certificate received by the supplier of goods (works and
Services) shall be applied only to activities performed under this Contract.

Transfers and Disposals to Parties Exempt of VAT

If goods, works or Services are imported into the Republic of Azerbaijan fiee
of VAT in accordance with Paragraph 1, and such
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4.2

5.1

5.2

5.3

mallar, iglor vo ya xidmatlor Azarbaycan Respublikasinda etibarli Sertifikati,
yaxud ©DV-don azad olmasim tosdiq edon sonadi vo ya hiiququ olan hor
hansi torofs satilmig, verilmis, giizost edilmis, icaroys verilmis vo ya onlara
basqa gokildos sarancam verilmigso, onda ©DV tutulmur vo 6donilmir.

Biitlin digor hallarda ©DV alicinin ddadiyi vo ya 6domsli oldugu moblog
iizorino hesablanir vo 6donigin aparildigi, yaxud mallarin, iglorin vo ya
xidmatlarin toqdim edildiyi (bunlarin hansinin daha tez bas vermosindon asili
olarag) aydan sonraki aym iyirmisinadok (20-dok) Manatla Azorbaycan
Respublikasiin Dovlat biidcasine kogiiriiliir.

9DV bayannamolorinin taqdim edilmasi qaydasi

Vergilor Nazirliyi torafindon yuxaridaki 2-Ci maddays uygun olaraq Sertifikat
verilmig hor bir Podrat¢1 toraf, Omaliyyat sirkati vo onlarin Subpodratcilar
hor hesabat dovrii orzinde Vergilor Nazirliyi torofindon tosdiq edilmis
formada ©DV boyannamasini hesabat dovrii basa ¢atdigdan sonra novbati
ayin iyirmisindan (20) gec olmayaraq toqdim edir.

Bu Protokolun miiddealari samil edilon hor bir Podrat¢i torof, ©Omoaliyyat
sirkati vo onlarin Subpodratcilari bilavasito avvalki Toqvim riibliinde 6z
Sertifikatlarinin suratlorini birbasa taqdim etdiyi biitiin toraflorin siyahisini
Vergilor Nazirliyino ©DV {izro hesabat dovrii basa ¢atdigdan sonra ndvbati
aym iyirmisindsn (20-doen) gec olmayaraq ©DV bayannamosinin 8 sayli
Olavesini miivafiq hissesini doldurmaqla taqdim edir.

Yalniz Karbohidrogen faaliyyati ilo masgul olan Omaliyyat sirksti, Podratci
torof vo onlarin Subpodratgilart ©DV mogsadleri iiclin geydiyyatdan
kec¢mirlar.

Artiq 6danilmis ODV-nin geri qaytarilmasi

Yuxaridaki 1-ci maddays uygun olaraq Podratg torof, Omoliyyat sirkati vo
onlarin Subpodratcilar sifir faiz (0%) daracasi ilo 9DV 6domali oldugu
halda, homin Podratgi torofs, Omoliyyat sirkotino Vvo onun
Subpodrat¢ilarina mal, is vo ya xidmotlorin togqdim edilmasi ilo olagodar
stfir faizdon

4.2

51

5.2

53

6.1

Protocol Concerning Value Added Tax

goods, works or Services are sold, assigned, transferred, leased or otherwise
disposed of in the Republic of Azerbaijan to any person in possession of a
valid Certificate or other document or right confirming its VAT-exempt
status, then VAT shall not be due and payable.

In all other cases VAT shall be calculated on the amount which is paid or
payable by the buyer and shall be remitted to the State Budget of the Republic
of Azerbaijan in Manats by the twentieth (20th) of the month following the
month in which the payment was made or the provision of goods, works or
Services occurred (whichever is earlier).

Procedure for Filing VAT Returns

Each Contractor Party, Operating Company and their Sub-contractors, who
have been assigned a Certificate by the Ministry of Taxes as provided for in
Paragraph 2 above, shall file a VAT return in the form approved by the
Ministry of Taxes no later than the twentyth (20th) of the month following
the end of each Calendar Quarter.

Each Contractor Party, Operating Company and their Sub-contractors that are
subject to the provisions of this Protocol shall no later than the twentieth
(20th) of the month following the end of the VAT reporting period provide to
the Ministry of Taxes a list of all parties to which it directly provided a copy
of its Certificate during the Calendar Quarter by filling out the Appendix 8 of
the VAT return.

The Operating Company, Contractor Party and their Sub-contractors dealing
exlusively with Hydrocarbon Activities shall not be registered for VAT
purposes.

Recovery of Overpaid VAT
Where in accordance with Paragraph 1 above a Contractor Party, Operating

Company and their Sub-contractors should pay VAT at zero percent (0%)
rate and is charged and pays input VAT at a rate of more
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6.2

6.3

7.1

7.2

7.3

(0%) artiq daracs ilo ©DV qoyulursa vo ya tutulursa, onda Sazigs uygun
olarag homin Podrat¢1 toraf, ©Omoliyyat sirkoti vo onlarin Subpodratcilart
belo artiq 6donmis ©DV-ni tam moblogds Azorbaycan Respublikasinin
Qanunvericiliyino miivafiq qaydada Dovlot biidcasindon geri almaq vo ya
hor hans1 digor Vergilorlo (homin Podrat¢i torof, Omoliyyat sirkoti vo ya
Subpodrat¢1 torofindon 6z omokdaglarina vo ya Subpodratgilarina 6donis
zamani tutulan Vergilor do daxil olmaqla) ovozlosdirmok hiiququna
malikdir.
Podratc1 terafo, Omaliyyat sirketine ve ya Subpodratgiya qaytarilmali O©DV
mablaginin tasdiq edilmasi ti¢lin har bir Podrat¢ toraf, ©moliyyat sirkati va
onlarin Subpodratgilart ©DV hesab-fakturalarinin v ya idxal sonadlarinin
suratini vo 6donisi tasdiq edon sanadlorin suratini Vergilor Nazirliyina vo ya
Dovlat Gomriik Komitasine tagdim edir.

ODV iizro artiq 6donilmis mobloglor Manatla qaytarilir.
Digar masalalor

Komissiya bu Protokolun miiddealarina dair biitiin izahatlarim1 ve yaxud
sorhini (o climlodon Hokumatin vazifali soxslorinin sorgularina cavab olaraq,
lakin onlarla mohdudlagsmadan) Podratg1 toraflorin vo ya Omoliyyat sirkstinin
solahiyyatli niimayandslorina vaxtinda vo lazim olduqda yazili formada
togdim edir.

Bu Protokolun istonilon torafi Sazigin qlivvade oldugu miiddst orzinda
Sazisdos qeyd olunan ©DV ils bagli miiddealarin tasirli va samarali totbiqinin
tomin olunmast kimi 6zlorinin iimumi magsadina dostok vermok iigiin
istonilon vaxt bu Protokola diizalislor edilmoesi ilo slagadar digor toraflora
tokliflar toqdim edo bilor.

Podratg1 torof, Omoliyyat Sirketi vo Subpodratgilar onlarin miivafiq
Subpodratgilar torofindon tutulmayan vo ya ddonilmoyon ©DV ils slagadar
va ya bu ciir Subpodrat¢inin Azarbaycan Respublikasinin Qanunvericilik
gaydalarina amal etmomasi ilo bagli har hansi digor hallar li¢lin heg¢ bir
6hdalik vo ya mosulliyyat dagimirlar.

6.2

6.3

Protocol Concerning Value Added Tax

than zero percent (0%) on the supply to that Contractor Party, Operating
Company and their Sub-contractors of goods, works or Services, that
Contractor Party, Operating Company and their Sub- contractors shall be
entitled, pursuant to the Contract, to receive a refund from the State Budget
or offset against any other Taxes (including Taxes withheld by such
Contractor Party, Operating Company or Sub-contractor on payments to
their employees or Sub- contractors) of the full amount of such VAT so paid
in accordance with the Azerbaijan Legislation.

Each Contractor Party, Operating Company and their Sub-contractors shall
provide the Ministiy of Taxes or the State Customs Committee with a copy
of the VAT invoices or import documentation and copies of payment
documents in order to confirm the amount of input VAT which is repayable
to that Contractor Party, Operating Company or Sub-contractor.

All repayments of VAT will be in Manats.

Other Issues

7.1 The Commission shall provide in a timely manner and, as necessary, in

writing all clarifications or interpretations of the provisions contained in
this Protocol (including but not limited to queries from officials of the
Government) to authorised representatives of Contractor Parties or the
Operating Company.

7.2 With a view toward furthering their common objective of ensuring the

effective and efficient application of the provisions of the Contract
concerning VAT, any party to this Protocol may propose amendments to
this Protocol to the other parties at any time during the term of the
Contract.

7.3 Each Contractor Party, Operating Company and Sub-contractors are not

responsible for the VAT which is not paid to the state budget by their
respective Sub-contractors and not responsible for any unfollowing of the
legislation acts of the Republic of Azerbaijan.
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7.4 Bu Protokol Azorbaycan vo Ingilis dillorindo tortib edilmis vo
imzalanmigdir vo Sazisin 26.3 bondino (Arbitraj) omoal etmok sorti ilo
sonadin hor iki dildoki variant1 eyni hiiquqi qiivvoys malikdirlor.

Bu Protokol 26 dekabr 2016-c1 ildo bir torofdon Azorbaycan Respublikasi
Vergilor Nazirliyinin, Maliyys Nazirliyinin, Ddvlet Gomriik Komitesinin va
Azorbaycan Respublikast Dovlot Neft Sirkotinin niimayondolorindon ibarot
Komissiya vo digor torafdon “Azarbaycan Respublikasinda Muradxanli, Coforli vo
Zordab neft yataglarinin daxil oldugu blokun borpasi, kosfiyyati, islonmasi vo
hasilatin pay bolgiisii haggmda” Sazis iizra Podratg1 toroflor arasinda baglanmisdir.
Komissiyanin adindan ve onun tapsirigi ila:

Azorbaycan Respublikasinin Vergilor Nazirliyi torofindon:

imza

Adi

Voazifasi

imza

Adi

Vozifasi

Protocol Concerning Value Added Tax

7.4 This Protocol is made and executed in the English and Azerbaijani languages
and in accordance with the Contract both languages shall have equal force.

This Protocol is entered into this 26 day of december 2016 by and among the
Commission, comprised of representatives of the Ministry of Taxes, Ministry of
Finance, State Customs Committee and the State Oil Company of the Republic of
Azerbaijan, of the one part, and Contractor Parties under the Agreement on the
Rehabilitation, Exploration, Development and Production sharing for the block
including the Muradhanli, Jafarli and Zardab oil fields in the Republic of
Azerbaijan, of the other part.

For and on behalf of the Commission:

Representing the Ministrv of Taxes of the Republic of Azerbaijan:

Signature

Name

Title

Signature

Name

Title
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Azorbaycan Respublikasinin Dévlot Gomriik Komitasi torafindon: Representing the State Customs Committee of the Republic of Azerbaijan:
Imza Signature

Adi Name
Vazifasi Title

Imza Signature

Adi Name

Voazifasi Title
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Azorbaycan Respublikasinin Maliyya Nazirliyi torofindon: Representing the Ministry of Finance of the Republic of Azerbaijan:
Imza .
Signature
Adi
Name
Vozifasi
Title
Imza Signature
Adi Name

Voazifasi Title
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Azarbaycan Respublikasinin Dovlat Neft Sirkati torofindon: Representing the State Oil Company of the Republic of Azerbaijan:
imza Signature
Name
Adi
Title
Vozifasi
imza Signature
Adi Name

Vozifasi Title
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Podrate1 toroflorin adindan va onlarin tapsirigr ile: For and on behalf of the Contnctor Parties:

Zenit Aran Oyl Kompani Limited sirkati torafindon Representing Zenith Aran Oil Company Limited:

Imza

Signature
Adi Name
Vazifasi Title
imza Signature
Adi
Name

Vozifasi Title
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Jlava 1
Tariflor

Bu Protokolda istifads edilon bdyiik horflerle yazilmis s6z va ifadslerin bu sanadde
basqa terifi yoxdursa, onlar Sazisde homin s6z ve ifadslora verilmis monaya
malikdirlor. Asagida verilmis s6z vo ifadolor bu Protokolda istifado edilorkon
asagida gostorilmis monani dasiyirlar:

"Ortaq sirkot" - (a) Podratci torofs aid olanda:

(i) elo sirket, korporasiya vo ya hor hansi basqa hiiquqi soxsdir ki, géstorilon
Podrat¢1 torof homin sirkotin, korporasiyanin vo ya har hansi digor hiiquqi
saxsin imumi yigmcaginda saslorin olli faizindan (50%) ¢coxunu tomin edon
sahmlorin bilavasita va ya dolayisi il sahibidir; yaxud

(if) elo sirkot, korporasiya vo ya hor hansi basqa hiiquqi soxsdir Ki, o homin
Podratg1 torafin imumi yigincaginda saslorin olli faizindon (50%) ¢oxunu
tomin edon sohmlarin bilavasits vo ya dolayisi ils sahibidir; yaxud

(iii) elo sirkot, korporasiya vo ya har hansi basqa hiiquqi soxsdir ki, onun homin
sirkatin, korporasiyanin vo ya hor hansi diger hiiquqi soxsin iimumi
yigmcaginda soslorin olli faizindon (50%) coxunu tomin edon sohmlori
bilavasito vo ya dolayis1 ilo elo sirkets, korporasiyaya vo ya diger hiiquqi
soxso moxsusdur ki, o ham do bilavasito va ya dolayisi ilo hamin Podratg1
torafin imumi y1gincaginda soslorin alli faizindon (50%) ¢oxunu tomin edon
sohmlarin sahibidir;

(b) SOCAR-a ARDNS-o aid olanda — SOCAR-1n pay1 oldugu va faaliyysting
nozarat etmok (Sazigin 9.2(c) bandinds miioyyan edildiyi kimi), onu idara
etmok vo ya faaliyystini istigamatlondirmok hiiququ oldugu hor hansi
miiossiso vo ya toskilat demokdir.

Trotocol Concerning Value Added Tax

Appendixl
Deflnitions

Capitalised words and phrases used in tbis Protocol not otherwise defined
herein shall have the meaning attributed to such words and phrases in the
Contract. As used in this Protocol, the following words and phrases shall

have the meaning ascribed to them below:

" Affiliate" means, (a) in relationto any Contractor Party. either

(i) acompany, Corporation or other legal entity in which such Contractor Party
holds directly or indirectly shares carrying more than fifty percent (50%) of
the votes at a general meeting of such company, Corporation or other legal
entity; or

(ii) a company, Corporation or other legal entity holding directly or indirectly
shares carrying more than fifty percent (50%) of the votes at a general
meeting of such Contractor Party; or

(iif) a company, Corporation or other legal entity of which shares carrying more than
fifty percent (50%) of the votes at a general meeting of such company,
Corporation or other legal entity are held directly or indirectly by a company,
Corporation or other legal entity which also holds directly or indirectly shares
carrying more than fifty percent (50%) of the votes at a general meeting of such
Contractor Party;

(b) and, furthermore, in relation to SOCAR, any venture or enterprise, in which
SOCAR has an interest and the right to control (as defined in Article 9.2(c) of
the Contract), manage or direct the action thereof.
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"Azarbaycan Respublikasimin Qanunvericiliyi" - Sazig vo Digor sazislor do
daxil olmagqla, Azarbaycan Respublikasinda normativ-hiiquqi akt qiivvesine malik
olan qanunlar, qaydalar, normalar, gostariglor, qorarlar,

"Taqvim riibii" - hor hansi Toqvim ilinds yanvarin birinds (1-ds), aprelin birinds
(1-do), iyulun birinds (1-do) va oktyabrin birinds (1-do) baslanan ii¢ (3) ardicil
aydan ibarot dovr demokdir.

"Taqvim ili" - Qriqori togqvimino asason yanvarin birinds (1-do) baslanan vo
dekabrin otuz birinds (31-do) basa c¢atan on iki (12) ardicil aydan ibarot dovr
demokdir.

“Hesabat dovrii” - hor hansi toqvim ay1 vo ya toqvim riibii demokdir.

"Sazis" - Azorbaycan Respublikasinin Dovlot Neft Sirkati ilo Podratc1 arasinda
imzalanmig vo qiivvoys minmis “Muradxanli, Cofarli vo Zordab neft yataglarinin
daxil oldugu blokun borpasi, kosfiyyati, islonmasi vo hasilatin pay bdlgiisii
haqqinda” Sazis (ona edilon har hansi uzadilmalar, tozolomalor vo ya doyisikliklor
daxil olmaqla) demokdir.

"Kontrakt sahasi" - Sazisin 2-ci Olavesinds verilmis tosvirs vo konturlara uygun
olan sahs (Sazisin qiivvads oldugu vo uzadila bilocayi biitiin miiddst orzinds hor
vaxt islonils bilon, sothdon tutmus gazmanin texniki cohatdon miimkiin olan biitiin
dorinlikloradok), ondan sonra iso homin sahonin Podrat¢i torafindon Sazisin
sartlorine asason imtina edilmayan hor hansi hissasi demokdir.

"Podratc1" — birlikdos biitiin Podrate1 toroflor demokdir.

"Podratcr toraf" - Azorbaycan Respublikasinin Doévlot Neft Sirkoti ilo Sazisi
imzalamis toraflorin hor hansi biri va onlarin hiiquq varislori ve miivekkillarinin hor
hansi biri demakdir.

"Giin" - hor toqvim giinii 00 saatda, :00 dogigada, :01 saniyads baglayan va toqvim
giinii ilo uygun golon iyirmi dord (24) saatliq miiddet demakdir.

"Dollar" va ya "$" - Amerika Birlogmis Statlarinim pul vahidi demokdir.

"Hokumat" vo ya "Hokumat orqam” - Azarbaycan Respublikasinin Hokumati vo

Protocol Concerning Value Added Tax

"Azerbaijan Legislation™ means the laws, rules. regulations, orders, decrees,
protocols and other documents having the full force and efifect of normative legal
acts in the Republic of Azerbaijan, including the Contract protokollar vo digor
sonadlor demokdir.

"Calendar Quarter™ means a period of three (3) consecutive months
commencing on the first (Ist) of January, the first (Ist) of April, the first (1 st) of
July, or the first (1 st) of October of any Calendar Year.

""Calendar Year' means a period of twelve (12) consecutive months beginning on
the first (Ist) of January and ending on the following thirty- first (3 Ist) of December
according to the Gregorian Calendar.

“Reporting period” — means any calenday month or calendar quarter.

"Contract” means the Agreement on the Rehabilitation, Exploration,
Development and Production sharing for the block including the Muradhanli,
Jafarli and Zardab oil fields in the Republic of Azerbaijan and the Contractor,
together with any extension, renewal or modification thereof.

"Contract Area" means the area (from the surface to any and all depths accessible
to drilling technology as may be developed fforn time to time during the term of the
Contract as may be extended) as described and delineated in Appendix 2 to the
Contract, and thereafter the whole or any part of such area that has not been
relinquished by Contractor in accordance with the terms of the Contract.

""Contractor' means all the Contractor Parties collectively.

""Contractor Party' means any one of the parties signatory to the Contract with
the State Oil Company of the Republic of Azerbaijan, and any of their successors
and assignees.

"Day" means the twenty-four- (24-) hour period beginning at 00:00:01 coinciding
with each calendar day.

"Dollars" or "$" means the currency of the United States of America.

"Government™ or "'Governmental Authority' means the govemment of the
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onun har hansi siyasi vo ya basqa orqgani, o ciimlodon yerli hokumoat organlari,
boladiyyalor, habelo har ciir bagsqa tomsiledici orqanlar, bas idarolor vo ya idaroe
etmok, qanunlar vo qaydalar qobul etmok, lisenziyalar vo icazalor vermok, Saziglo
va bu Protokolla slagodar SOCAR-1n vo/yaxud Podratginin hor hansi hiiquglarini,
ohdoliklorini vo ya faaliyyatini tosdiq etmak, yaxud bunlara basqa torzds birbasa vo
ya dolayist ilo (maliyys sahosindo vo ya digor sahado) tosir etmok solahiyyatlori
verilmis hakimiyyat orqanlar1 demakdir.

"Karbohidrogen faaliyyati” -Sazis cor¢ivasindo Podrat¢inin bilavasito vo ya
Omoliyyat girkoti vasitosilo apardigi Neft-qaz omoliyyatlarinin  Azarbaycan
Respublikasinda va ya onun hiidudlarindan kenarda hoyata kecirilmasindon asil
olmayaraq biitlin foaliyyot ndvlori demokdir.

"Vergilor Nazirliyi" - vergilorin diizgiin hesablanmasina va yigilmasina nozarat
edon Azarbaycan Respublikasinin Hokumot organi.

"Manat" vo ya "AZN" - Azarbaycan Respublikasinin pul vahidi demakdir.

"Omoliyyat sirkati" - Sazisin 6-c1 Maddesino uygun olaraq Podrat¢inin adindan
Neft-qaz omoliyyatlar1 aparmaq ti¢in miioyyon miiddsto toyin edilon sirkot
demokdir.

"Digar sazis" - Sazisdon basqa, Azorbaycan Respublikasinin Milli Maclisi
torafindon tosdiq edilmis istonilon hasilatin pay bolgiisii haqqinda sazis, tranzit
orazisino malik 6lkeonin hokumati ilo sazis, neft vo qaz miigavilasi, neft vo gqazin
boru komeari ilo nogletmo sazigi vo ya ©DV-don azad olunmani tomin edon digor
miigavilo (onlara edilon har hans1 uzadilmalar, tozalomolar vo ya doyisikliklor daxil
olmaqla) demakdir.

"Karbohidrogenlar" - Xam neft vo Tobii qaz demakdir.

"Neft-gaz omoliyyatlar1" - Azorbaycan Respublikasinda vo ya onun
hiidudlarindan konarda aparilmasindan asili olmayaraq, Karbohidrogenlorin
kosfiyyati,  qiymotlondirilmasi, islonmasi, cixarilmasi, hasilat,

sabitlogdirilmasi, hazirlanmasi (o ciimlodon Tabii qazin hazirlanmasi), oyadilmasi,
tazyiq gostarilmasi, toplanmasi, saxlanmasi, yiikvurma

Protocol Concerning Value Added Tax

Republic of Azerbaijan and any political or other subdivision thereof, including
any local govemment, municipality, or other representative, agency or authority,
which has the authority to govem, legislate, regulate, levy or collect taxes or duties,
grant licenses and permits, approve or otherwise impact (whether financially or
otherwise), directly or indirectly, any of SOCAR’s and/or Contractor's rights,
obligations or activities under the Contract and this Protocol.

"Hydrocarbon Activities" means all Petroleum Operations carried out in
connection with the Contract by Contractor, directly or through the Operating
Company, whether such activities are performed in the Republic of Azerbaijan or
elsewhere.

"Ministry of Taxes" means the Govemmental Authority of the Republic of
Azerbaijan which has the authority to control the calculation and collection of
Taxes.

"Manat" or "AZN" means the currency of the Republic of Azerbaijan.

""Operating Company'' means a company appointed for the time being to conduct
Petroleum Operations on behalf of Contractor in accordance with Article 6 of the
Contract.

"Other Contract" means any production sharing agreement. host government
agreement, oil and gas contract, oil and gas pipeline transportation contract or other
contract which provides for exemption ffom VAT other than the Contract, and
which has been ratified by the Parliament of the Republic of Azerbaijan, including
any extensions, renewals or amendments thereof.

""Petroleum"* means Crude Oil and Natural Gas.

"Petroleum Operations™ means all activities relating to the exploration,
appraisal, development, extraction, production, stabilisation, treatment (including
processing of Natural Gas), stimulation, injection, gathering, storage, building rail
or roads for loading facilities, building connecting entry point to the rail network or
to existing pipelines, handling, lifting,
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avadanliglar1 {i¢iin domir yollarin va ya avtomobil yollarinin ¢okilmasi, domir yol
sobokasi vo ya movcud boru komorlori {igiin birlogdirici giris mantogalorin
tikilmosi, yerlosdirilmosi, yiiklonib gondorilmesi, Catdirilma montagasine
(montogalorine) qodor naql edilmosi vo Kontrakt sahosindo hasil edilmis
Karbohidrogenlarin marketingi vo Kontrakt sahasi ilo baglh logvetms islori ilo bagh
biitiin omosliyyatlar demokdir.

"Protokol™ - bu protokola qosulmus slavolorlo birlikde bu sonad vo eloco do
toroflorin yazili suratdo razilagdirdiglart hor hansi uzadilmalar, tozslomoalor va
doyisikliklor demokdir.

"Subpodrater” - Podrate ilo vo ya Omoliyyat sirkati ilo, yaxud Podrat¢inin vo ya
Omoliyyat sirkotinin adindan birbasa va ya dolayisi ilo, Sazislo slagodar mallarla
tachiz edan, islor gdron, yaxud xidmotlor gdstoron hor hansi fiziki v ya hiiquqi
saxs, habels Podrate1 torafin Ortaq sirkati demakdir.

"Vergi" vo ya "Vergilor" - hor hansi Hokumat orqani torafindon qoyulan vo ya
tutulan hor hansi hazirki vo ya golocok riisumlar, gomriiklor, todiysler, qonorarlar,
vergilor (o climlodon idxal vo ixrac ©DV-si), va ya digar haglar demakdir.

"9DV" - Azarbaycan Respublikasinin slave doyar vergisi demakdir.
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transporting Petroleum to the Delivery Point and marketing of Petroleum from, and
abandonment operations with respect to, the Contract Area, whether such activities
are performed in the Republic of Azerbaijan or elsewhere.

"Protocol" means this document, together with the appendices attached to this
protocol, and any extension, renewal, or amendment thereof agreed to in writing by
the parties.

"Sub-contractor" means any natural person or juridical entity contracted directly
or indirectly by or on behalf of a Contractor Party or by or on behalf of an
Operating Company, to supply goods, works or Services related to the Contract.

"Tax" or "Taxes" means any and all existing or future levies, duties, payments,
fees, taxes (including import and export VAT) or contributions payable to or
imposed by any Govemmental Authority.

"VAT" means the Azerbaijan Republic value added tax.
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Olava 2

ODV-DON SIFIR FAIZ (0%) DOROCO iLO
AZAD OLMA HAQQINDA SERTIFiKAT

Sirkatin ad1

Statusu

Vergi Odoyicisitiin Eynilogdirmo Nomrosi
Sertifikatin némrasi

Qilivvays minma tarixi

Qiivvadon diisma tarixi

Bununla tesdiq edilir ki, yuxarida geyd olunan soxs torafinden vo ya soxs ti¢lin
Karbohidrogen faaliyysti vo ya Neft-qaz omoliyyatlar ilo bagh olaraq toqdim
edilon mallar, goriilon islor vo ya gostorilon xidmatlorls slagadar:

1. Podratg1 torof vo ya Omoliyyat sirketi Karbohidrogen faaliyysti vo ya
Neft-qaz omoliyyatlar1 ilo bagli olaraq toqdim etdiyi vo ya ona togdim
edildiyi mallar, iglor vo ya xidmatlorlo alagadar sifir faiz (0%) doracs ilo
oDV tutur.

2. Karbohidrogen foaliyyati vo ya Neft-qaz omoliyyatlar1 ilo bagli olaraq
Podratc1 torof vo ya Omoliyyat sirketi {i¢lin bilavasito vo ya dolayisi ilo
mallar, iglor vo ya xidmatlor toqdim edon Subpodrat¢i homin mallar, iglor vo
ya xidmaotlorla slaqadar sifir faiz (0%) dorace ilo ©ODV tutur.

3. Karbohidrogen foaliyyati vo ya Neft-qaz omoliyyatlar1 ilo bagli olaraq
Podratg1 torofs, Omoliyyat sirketine vo ya Podratg toroflo bilavasito vo ya
dolayis1 ilo bir vo ya bir ne¢o digoer subpodrat miiqavilesi baglamis
Subpodratciya bilavasito vo ya dolayist ilo mallar, islor vo ya xidmotlor
todariik taqdim edon har hansi goxs homin mallar, islor vo ya xidmatlorlo
slagodar sifir faiz (0%) daraca ilo ©DV tutur.

4. Sifir faiz (0%) deraca ilo ©DV tutmagq ve ya tutulmagq salahiyyati olan toraflor
va ya onlarin Ortaq sirkatlori (Azorbaycan Respublikasinda ganun qiivvasino
malik olan hasilatin pay bolgiisii haqqinda diger
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Appendix 2

VAT ZERO PERCENT (0%) RATE
EXEMPTION CERTIFICATE

Name of Company

Status

Tax Identification Number
Number of Certificate
Effective Date

Date of Expiry

It is hereby certified that in connection with supplies of goods, works or Services
made in connection with Hydrocarbon Activities or Petroleum Operations by or to
the above mentioned person that:

1. A Contractor Party or Operating Company shall charge VAT at a rate of zero
percent (0%) on all supplies of any goods, works or Services made by or to it
in connection with Hydrocarbon Activities or Petroleum Operations.

2. A Sub-contractor making supplies of goods, works or Services directly or
indirectly to a Contractor Party or Operating Company in connection with
Hydrocarbon Activities or Petroleum Operations shall charge VAT at a rate
of zero percent (0%) on those supplies.

3. Any person making supplies of goods, works or Services in connection with
Hydrocarbon Activities or Petroleum Operations directly to a Contractor
Party, Operating Company or to a Sub-contractor that is contracted directly
or indirectly through one or more other Sub- contractors by a Contractor
Party or Operating Company shall charge VAT at a rate of zero percent (0%)
on those supplies of goods, works or Services.

4. All goods, works or Services which are provided between parties or their
Affiliates each of whom is authorised to charge or be charged VAT at a rate
of zero percent (0%) (including parties or their Affiliates

16
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saziglora vo ya oxsar miiqaviloloro uygun olaraq sifir faiz (0%) doraca ilo
ODV tutmaq vo ya tutulmaq solahiyyati olan torsflor vo ya onlarin Ortaq
sirkotlori da daxil olmagla) arasinda biitiin mallar, islor vo ya xidmotlorin
togdim edilmasi, satig1 vo ya 6tiiriilmosi ilo slagadar sifir faiz (0%) doraca ilo
ODV tutulur.

Bu sertifikata uygun olaraq sifir faiz (0%) deracs ilo ©DV tutulmus oldugu
halda mallari, islori vo ya xidmatlori togdim edon soxs bu sertifikatin suratini
Oziindo saxlayir vo onu Azorbaycan Respublikasinin vergi orqanlarmin
tolobino asason toqdim edir.

5.
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entitled to charge or be charged VAT at a zero percent (0%) rate under other
production sharing agreements which have the force of law in the Republic of
Azerbaijan or similar contracts) shall charge and be charged VAT at a rate of
zero percent (0%) upon the supply, sale or transfer of such goods, works or
Services between or among such parties or their Affiliates.

Where VAT has been charged at a rate of zero percent (0%) by virtue of this
certificate, persons making such supplies of goods, works or Services shall
retain a copy of this certificate and shall produce it if requested to do so by the
Azerbaijan tax authorities.

Vergilor Nazirliyinin masul saxsinin imzasi Signature of Ministry of Taxes Official

Vergilor Nazirliyinin masul soxsinin adi Name of Ministry of Taxes Official
Vergilor Nazirliyinin masul soxsinin vazifasi

Title of Ministry of Taxes Official

Tarix va Vergilor Nazirliyinin méhiiri Date and Ministty of Taxes Seal
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Olava 3

SUBPODRATCILARIN 9DV-DON SIFIR FAiZ (0%) DOROCO iLO
AZAD OLMA HAQQINDA SERTIFiKAT ALMASI UCUN ORiZo

Mallary, islori vo ya xidmatlori
gobul edoan torafin ad

Mallary, islori vo ya xidmatlori
togdim edan torafin adi

Mallary, islori vo ya xidmatlori
toqdim edan torafin VOEN-i

Mallar, islor va ya xidmatlori bilavasito vo ya
dolayisi ilo gobul edon ©Omaliyyat sirkotinin
vo ya Podratg1 torafin adi

“Muradxanli, Coforli vo Zordab neft yataqlarinin daxil oldugu blokun barpasi,
kosfiyyati, islonmasi vo hasilatin pay bolgiisii haqqinda” Sazis lizre “Olave Dayar
Vergisi haqqinda” Protokolun 2-ci maddesino uygun olaraq xahis edirom ki,
ODV-dan sifir faiz (0%) darace ilo azad olma haqqinda sertifikat verasiniz. Bu
masaloys baxmaqda Sizo kdmok maqsadilo asagidaki informasiya tomin edilir:

(Mallari. islori va ya xidmoatlori togdim edon Subvodratcinm adr) Karbohidrogen
foaliyysti vo ya Neft-qaz omaliyyatlar ilo alagodar bilavasito vo ya dolayisi ilo
(mallar, islori vo ya xidmotlori bilavasita vo ya dolayist ilo gobul edon Podratci
tarafin xo ya Omoliyyat sirkatinin adi) ti¢iin mallar, islor va ya xidmotlor toqdim
edir vo hamin mallar, iglor vo ya xidmatlarle bagl olaraq sifir faiz (0%) deracs ilo
ODV tutur.

ODV-don sifir faiz (0%) doraca ilo azad olma haqqinda sertifikati almagq {igiin orizo
ilo miiraciot edon Subpodrat¢i haqqinda qisa molumat:
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Appendix 3

APPLICATION FOR VAT ZERO PERCENT (0%) RATE
EXEMPTION CERTIFICATE FOR SUB-CONTRACTORS

Name of the party receiving the supplies
of goods, works or Services

Name of the party fumishing the supplies
of goods, works or Services

Tax ID of the party furnishing the supplies
of goods, works or Services

Name of the Operating Company or Contractor Party
directly or indirectly receiving the supplies
of goods, works or Services

In accordance with Paragraph 2 of the Protocol Concering Value Added Tax for
the Agreement on the Rehabilitation, Exploration, Development and Production
sharing for the block including the Muradhanli, Jafarli and Zardab oil fields in the
Republic of Azerbaijan, please issue a VAT zero percent (0%) rate exemption
certificate. To assist in your consideration of the matter, the following information
is provided:

(Name of Sub-contractor furnishins the supplies of soods, works or Services) will
make supplies of goods, works, Services or technology directly or indirectly to
(Name of Contractor Party, Operatine Company directly or indirectly receivins
the supplies) in connection with Hydrocarbon Activities or Petroleum Operations
and will charge VAT at a rate of zero percent (0%) on those supplies.

Stated below are details pertaining to the party making the application for a VAT
zero percent (0%) rate exemption certificate:



9lava Dayar Vergisi haqqinda Protokol

1. Subpodrat¢inin adi

2. Yerina yetirilocok igin novii:

3. Miigavilonin baslangic tarixi:

4. Miigavilonin planlasdirilmis basa catma tarixi:

5. Digor molumat:

Mallar, islor vo ya xidmatlori
gobul edan torafin imzast:

Mallar, islor va ya xidmatlori
toqdim edon torafin imzast:

Mallar, iglor va ya xidmatlori bilavasita
va ya dolayisi ilo gabul edon Omaliyyat
sirkatinin vo ya Podrat¢1 torafin imzast:

Vergilor Nazirliyinin tasdiqi

Vergilor Nazirliyinin masul soxsinin imzast:
Vergilor Nazirliyinin masul soxsinin adi:
Vergilor Nazirliyinin masul goxsinin vazifasi:

Tarix vo Vergilor Nazirliyinin mohiirii:

(MGhiir)

(Méhiir)

(MGhiir)
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1. Name of the Sub-contractor:

2. Type of work to be performed:

3. Commencement date of the contract:

4. Estimated date of completion of the contract:

5. Other information:

Signature of the party
receiving the supplies: (Stamp)

Signature of the party
furnishing the supplies: (Stamp)

Signature of the Operating Company
or Contractor Party receiving the
supplies directly or indirectly: (Stamp)

Approved by Ministry of Taxes

Signature of Ministry of Taxes Official:

Name of Ministry of Taxes Official:

Title of Ministry of Taxes Official:

Date and Ministry of Taxes Seal:




